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POLICY MEASURES RECOMMENDED ACTIONS         

A.  Strengthening 
macroeconomic 
fundamentals to 
support establishment 
of SWF

B.  Strengthening the SWF 
Act and improve its 
implementation of 
SWF

C.  Addressing capacity 
to manage resources 

Paying attention to long-
term policy 
considerations

1.  Build international reserves to at least cover 3 months' imports.

2.  Implement economic policy and legislative reform initiatives; 
debt and arrears clearance program and doing business 
reforms. 

3.  Formulate enforceable scal rules that ensure that some resource 
revenues are saved in a SWF rather than used to meet current 
consumption.

4.  Adopt economic measures of performance other than GDP or 
GNI that take into account depletion of natural resources.

5.  Develop a new mining scal regime that should seek to balance 
the various fees and taxes being paid by the mining sector and 
the operational viability of players in the sector as well as 
encouraging new investment in the sector.

Ÿ The Act should be made accessible to the public in accordance 
with Section 16 for public disclosure.

Ÿ Section 11 of the Act should be amended to remove the 
discretionary powers given to the Minister.

Ÿ The Act should provide a rule on how much can be withdrawn 
from the SWF for purposes of closing a budget decit. 

Ÿ The Act should be amended to provide for the establishment of a 
Future Generations Fund among the segregated accounts of the 
Fund mentioned in Section 15. 

Ÿ The Act should provide criteria for allocating resources among 
the segregated accounts of the Fund.

Ÿ Undertake a capacity building programme for staff of the SWF 
and line ministries.

Ÿ Adopt a policy mix that leverages on the country's natural 
resource endowments through good governance and promotion 
of factors generally accepted as sources of growth.






